
_______________________________________________________________________________________
Merchant Sales Referral Agreement
This agreement is effective_______________________ whereby Innovative Merchant Solutions of San Diego hereinafter referred to as “IMSSD”, agrees to pay,______________________ hereinafter referred to as “AGENT”, a referral fee for promoting IMSSD’ Visa and MasterCard bankcard processing services to AGENT’s merchant customers.
I. RESPONSIBILITIES: AGENT responsibilities are to exclusively promote and recommend IMSSD’ bankcard acquiring services to prospective merchants who meet current processing requirements.  No minimum marketing activity is required of AGENT and AGENT does not guarantee any minimum level of marketing.

IMSSD’ responsibilities include quoting a bankcard discount rate to qualified merchants, completing merchant application and agreement forms and providing assistance to the AGENT merchants in properly completing the agreements.  Complete support and service will be provided to the AGENT merchants.  
II. FEES:  IMSSD has agreed to provide an on-going revenue stream of 20% of all Profits (as defined in Addendum A), during the existence and term of this agreement, including renewals, received by IMSSD from AGENT ’s merchants that electronically process credit card and related services.  
IV.
LIABILITY.  The merchant will contract for bankcard processing services.  AGENT will not be responsible for (i) Visa or MasterCard chargeback processing services or losses, or (ii) any losses, liabilities, or damages whatsoever suffered by IMSSD.

IMSSD understands and agrees that IMSSD is assuming all credit risk with respect to any AGENT referred merchant that it contracts with to provide merchant processing services to any of the AGENT merchants, AGENT is not making any express or implied representation or warranty whatsoever with respect to such merchant’s credit worthiness, the nature of the merchant’s business, or otherwise.

IMSSD understands and agrees that it will, independently and without reliance on AGENT and based upon such documents and information it deems appropriate, make its own credit analysis and decisions with respect to each potential merchant introduced by AGENT. AGENT assumes no liability with respect to the authenticity, validity, accuracy or completeness of any document or instrument provided by any potential merchant.

IV.
TERM AND TERMINATION.  This Agreement shall be effective for 3 year, from the date specified above.  This Agreement shall be automatically renewed for successive 1 year terms unless written notice of termination is given by IMSSD or AGENT at least 60 days prior to the expiration of the initial term or any subsequent term hereof.  
V. Confidentiality.  The parties agree that during the term of this Agreement and thereafter, Confidential Information, including financial terms of this agreement, is to be used solely in connection with satisfying obligations pursuant to this Agreement, and that the parties shall receive such Confidential Information in confidence and not disclose such Confidential Information to any third party or use such information to its own benefit.

VI. NON –SOLICITATION OF MERCHANTS.  Without prior written consent, AGENT shall not cause or permit any of their employees, agents, subsidiaries, Sales Persons or any other person or entity (i) to solicit or otherwise cause any Merchant to terminate its participation in the Merchant Program.
This Agreement is entered into, each party individually and severally acknowledging this Agreement on_______________.
 Innovative Merchant Solutions of San Diego
                                       AGENT ________________________________
	By:
	
	By:  

	Name: Keith Pollins
	
	Name: _______________________________________________________________ 

	Title: National Sales Manager – Merchant Services
	
	Title:  


To be completed by Agent:

Company Name: _________________________________________________________________________ 

Contact Name: _________________________________________________________________________

Address: _________________________________________________________________________  

City: ______ State ____________ 
Zip code _____________
FEIN: _______________

Phone:
_____________________________
FAX: _________________________________ 

E-mail: _________________________________________________________________________










ADDENDUM A

IMSSD Residual Program

All revenue above expenses (“Profits”) will be calculated based on the IMSSD Revenue and Expense Table (see below).  

	Revenue Categories
	Expense Category
	Explanation of Fee Category

	
	Discount
	Transaction
	

	Discount and Transaction Fees  
	Pass – through of  Interchange and Assessments
	$0.08 per transaction (Non-QuickBooks)

$.010 per transaction (QuickBooks)
	Pass-through of actual Interchange and Card Association Fees.  

Transaction Fees represent capture and settlement fees incurred.  

QuickBooks Transaction Fees include Gateway Fees.



	Bank Processing Fees
	.03% of Processing Volume
	
	Fees paid to IMSSD Member Financial Institutions

	T&E Transaction
	N/A
	$0.08 per transaction
	Non bankcard transaction (e.g., American Express, Discover,  JCB)

	AVS
	N/A
	$0.01 per verification
	Address verification fee.

	Batch header Fee
	$0.03 per batch
	Fees paid for every batch closure

	Customer service Fee
	$5.00 per month (Non-QuickBooks);

$7.50 per month (QuickBooks)
	24/7 customer service including tech help desk.  Includes the Virtual Terminal Plus service included with QuickBooks Merchant Services.

	Cancellation Fee
	$0
	Cancellation Fees collected by IMSSD

	I-Club Fees
	$0
	I-Club Fees collected by IMSSD

	Annual Fees
	$0
	Agent will collect 0% of Annual Fees collected by IMSSD

	American Express Bonus
	$0 
	American Express Account Activation Bonus and Residuals received.  

	Discover Card Bonus
	$0
	 Discover Account Activation Bonus.  

	Monthly minimum
	$5 per month (when applicable)
	Minimum fee paid by Merchant for processing every month.  Monthly Minimum will only be charged when applicable.

	Innovative Gateway Application Fee
	$0 per application
	Agent shall receive 20% of all Application Fees collected. 

	Innovative Gateway Monthly Fee
	$5.00 per month
	Agent shall receive 20% of all Monthly Fees collected by IMSSD above $5.00 per account per month.  

	Innovative Gateway Transaction Fee
	$.05 per transaction
	Agent shall receive 20% of all Transaction Fees collected by IMSSD above $.05 per transaction.  

	EBT transaction fee
	$0.07
	No Markup on EBT

	Debit transaction fee
	$0.10 per transaction + network fees
	See www.innovativeagreement for list of network fees

	Debit card access
	Free
	

	Gift card access fee
	$10.00
	Per account

	Gift card transaction fee
	$0.13 per transaction
	Per transaction

	Check Guarantee Fee
	N/A
	Agent shall receive a $40 flat fee per signing and 5% of net revenue earned. 

	Wireless service access fee
	$15.00 per month
	Fee paid to wireless carrier.  Merchant must complete IMSSD’ Wireless Addendum

	Wireless service transaction fee
	$0.05 per wireless transaction
	Fee paid to wireless carrier.  Merchant must complete IMSSD’ Wireless Addendum


Note:  No compensation will be paid on merchant accounts that have been closed, rejected fees, have experienced suspect and/or fraudulent transactions or activity, have been programmed incorrectly or merchants that have been issued a refund.

